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termination, together with the effective
date.

(b) Termination for convenience. The
Grantor agency or Grantee may terminate
grants in whole, or in part, when both par-
ties agree that the continuation of the
project would not produce beneficial results
commensurate with the further expenditure
of funds. The two parties shall agree upon
the termination conditions, including the ef-
fective date and, in the case of partial termi-
nations, the portion to be terminated. The
Grantee shall not incur new obligations for
the terminated portion after the effective
date, and shall cancel as many outstanding
obligations as possible. The Grantor agency
shall allow full credit to the Grantee for the
Federal share of the noncancelable obliga-
tions, properly incurred by the Grantee prior
to termination.

Grantor agrees that it will:

1. Assist Grantee, within available appro-
priations, with such technical assistance as
Grantor deems appropriate in planning the
project and coordinating the plan with local
official comprehensive plans and with any
State or area plans for the area in which the
project is located.

2. In its sole discretion, Grantor may at
any time give any consent, deferment, subor-
dination, release, satisfaction, or termi-
nation of any or all of Grantee’s grant obli-
gations, with or without valuable consider-
ation, upon such terms and conditions as
Grantor may determine to be (a) advisable to
further the purposes of the grant or to pro-
tect Grantor’s financial interest therein, and
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(b) consistent with both the statutory pur-
poses of the grant and the limitations of the
statutory authority under which it is made.
Grantee on the date first above written has
caused this agreement to be executed by its
duly authorized

and attested and its corporate seal affixed by
its duly authorized

Attest:

(Seal)

By

(Title)
Grantee

By

(Title)

Grantor

United States of America

Farmers Home Administration or its suc-
cessor agency under Public Law 103-354

By

(Title)

(Approved by the Office of Management and
Budget under control number 0575-0040)

[44 FR 35984, June 19, 1979, as amended at 47
FR 745, Jan. 7, 1982]
Subpart C [Reserved]

PART 1949 [RESERVED]
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